Thursday, 30 luly, 2020

Bombay Stock Exchange Limited
Floor |, Rotunda Building, Dalal Street,

Mumbai 01

Kind Attn: Department of Corporate Services

BSE Code: 532831
FAX No. 022-22723121

Dear Sir/Madam,

@ ADHISHEK |

v abybiis e b VPO At O n ¢

National Stock Exchange of India Limited
“Exchange Plaza”, Bandra -Kurla Complex,

Bandra (East),Mumbai 400051

Kind Attn: Listing Department

NSE Code: ABHISHEK
FAX No. 022-26598120

This is to inform you that as per Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 the Meeting of Board of Directors of the Company was held
Today i.e.30 July ,2020 at 3 p.m.at Gat no.148,Tamgaon ,Kolhapur-Hupari Road ,Kolhapur.416
234 and interalia have approved & adopted Audited Financial Results along with Auditor's

Report issued by Statutory Auditor of the Company for the quarter and Financial year ended on
31" March,2020 in accordance with the Indian Accounting Standards (IND AS) as per the

companies( Indian Accounting Standard )Rules,2015.

Further please to note that the company has already made necessary arrangements to publish
the same in newspaper as required under SEBI (Listing Obligation Disclosure Requirements)

Regulations, 2015.

The meeting of Board Of Directors of the company commenced on 3.00 p.m and concluded at

5,20 p.m.

This may please be treated as compliance made under Regulation 30 & 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulation 2015.

Abhishek Corporation Limited m N A nH ITF

Dand Office - Gat no 148. Tameaon, Kolhapur-Hupri Road, Tal. Karveer,
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The above mentioned Audited Financial Results along with Auditor’s Re
fina

ncial year ended on 31 March, 2020 ang Statements of Impact of
herewith enclosed.

Kindly request to note the same.

For Abhishek Corporation Limited

oM

(DIN00317676)

port for the quarter and
Audit qualifications are

o
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Abhighek Corporation Umited (Undergoing Liquidation)
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20th July 2020
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Kolhapur
30¢h July 2020

For Abhishek Corporation Limited

Kshitiz Gup
Liguidater




S —————

To

'l'i}:'\d?ﬂ("' ,\’\d
Board of Directors of

Abhishek Cor poration Limited,

INDEPENDENT AUDITORS' REPORT

Opinion

We have, audited the quarterly financial results of Abhishek Corporation Limited (“the
Company™), for the Quarter ended on 31* March 2020 and for the year to date results for
the period 1% April 2019 1o 31 March 2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations &
Disclosure Roquuroments)Regulanons 2015.

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly financial statements and the year to date financial results: -

a

b)

are presented in accordance with the requirements of Regulation 33 of the $EB)
(Listing Obligations & Disclosure Requirements) Regulations 2015. in this regard,; and

Give a true and fair view in conformity with a recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in Indiaof the net loss and other comprehensive
income and other financial information for the quarter ended on 31" March 2020 as
well as the year to date results for the period from 01* April 2019 to 31" March
2020.

Basis for opinion

we conducted our audit in accordance with the standards on auditing (SAs)specified under
cection 143(10) of the Companies Act 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results cection of our report. We are independent of the C ompany in accordance with the
Code of Ethics issued by the Institute of Chanered Accountants of India together with the
ethical requirements that are relevant 1o our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe thal the audit evidence we have obtained is suMficient and appropriate to
prowde a baws for our opinion.
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Emphasis of matter

We draw attention to note
uncertaintion and 1he Impact
results as a
matler.

} 1o the standalone financial resull,
of COVID 19 pande
ssessed by the management

whith describe the
mic on the company’s operations and
Our opinion s not maodified in respect of thi

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year (o date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for
preventingand detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a

matters related to going concern and using the goi
Board of Directors either intends to liquidate the C
realistic alternative but to do so.

going concern, disclosing, as applicable,
ng concern basis of accounting unless the
O0mpany or to cease operations, or has no

The Board of Directors are also responsible for overseeing the Company’s financial re

porting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resylts

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether dye to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on

the basis of these
standalone financial results.
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As part of an audit in accordance with 5As, we exercise profe

gsional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or esror, design and perform audit procedures
responsive to those risks, and obtaln audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, a5
fraud may involve collusion, forgery, intentional amissions, misrepresentations, or

the override of internal control.
e audit in order to design

s, but not for the purpose
y’s internal control.

Obtain an understanding of internal control relevant to th
audit procedures that are appropriate in the circumstance
of expressing an opinion on the effectiveness of the compan

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up 10
the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Place

: Kolhapur
Date  30/07/2020

/ﬂn-_zé M')l.._

MORESHWAR G.DESHPANDE.
Chartered Accountants

Moreshwar Deshpande
Proprietor

Membership No, 124163
UDIN- 20124163AAAAENS616
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Annexure -1

Statement on Impact of Audit Qualifications (for audit report with modificd opinion) submitted
along with Annual Audited Financial Results-(Standalone)

Statement on impact of audit qualifications for the financial year ended March 31, 2020
[See Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures (as ’m ‘(']Sl::: g'ggu“r:f
Sr No Particulars r;';;:;:ﬂ'::::e after adjusting for
qualifications) in Lakhs quahlljl‘zz;:l::ns)m

1 Tumover/Total Income 1,552.16 1,552.16

2 Total Expenditure 3,750.44 3,750.44

3 Net Profiv(Loss) (2,198.27) (2,198.27)

4 Earnings Per Share (13.73) (13.73)

5 Total Assets 10,555.19 10,555.19

6 Total Liabilities 95,859.31 95,859.31

7 Net Worth (85,304.12) (85,304.12)

8 Any other financial items(s)as Felt | - -

appropriate by the management)

I1. Audit Qualification (cach audit qualification separately):

a) Details of Audit Qualification :

i The Company has incurred cash losses for the year 2019-20 to the extent of Rs.245.08
Lakhs (Previous Year Rs. 12269.82 Lakhs)

i) The Company has undisputed statutory dues including provident Fund, income tax, sales
tax, services Tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues which are due for more than 6 months amounting to Rs.3.89 Lakhs. The
disputed statutory dues have not been deposited and considered on account of disputed
malters pending before appropriate authorities as on March 31, 2020 amounting to
Rs.1610.05 Lakhs

iii) The Company has defaulted in repayme- { of its loans as mentioned in note 15 of the
Balance sheet.

b) Type of Audit Qualification : Qualified Opinion
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CA Kshitiz Gupta

Insolvency ProfessionalRegistration No. : I1BBI/IPA-002/IP-N00721/2018-19/12140

July17, 2020

To,

Key Managerial Persons
Abhishek Corporation Limited
Gat No.148, Tamgaon Kolhapur,
Hupari Road, Taluka Karveer
Dist- Kolhapur 416234

Sub: Avtherity to conduct Board & Committee Meeting of the Company
Reg: M/S Abhishek Corporation Limited
Kind Attention: Mr. Anna Saheb Mohite and other KMP's

In furtherance to the company undergoing liquidation, powers of the Board of Directors of the
Company shall cease to affect and be vested in the Liquidator. Company has to file with Stock
Exchanges board meeting compliance for purpose of financial results for the quarter and year
ended on 31% March 2020 and approves financial Results & Independent Auditors Report for the
same.

Considering the compliance requirements as per Reg. 33 under SEBI (LODR) Regulations, 2015
and matter incidental therewith, | hereby authorize the Key Managerial Personal ond Board of
directors to conduct the above said meetings.

Accordingly, o board meeting may be called on the 30™ July 2020. Issue notice accordingly.

This authorization is given in accordance with the provision of Section 33(7) of the IBC, 2016
wherein the officers, employees and workmen continve to perform their duties during liquidation
where the business of the Corporate Debtor is continued as going concern.

Thanking you
Yours faithfully,
For Abhishek Corporation Limited

KSHITIZ M
GUPTA ississsosw

Kshitiz Gupta
Liquidator

Registered Address and Contact Details:
C-104, Lotus, Valley of Flowers, Thakur Village, Kandivali (East), Mumbai 400101, Maharashtra, India

Email: abhishek liquidation@gmail.com, kshitiz.ca@gmail.com
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